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Figure 1 — The prospects of blockchain in financial sector
(Source: https://www.linkedin.com/pulse/blockchain-hype-cycles-2018-david-furlonger)

The creators of the project consider blockchain as a tool for establishing trust ties, as transpar-
ency and security of all processes can completely change the dynamics of relations within the in-
dustry.
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Figure 2 — Familiarity with blockchain
(Source: PWC Research)

Blockchain technology could end corruption in the construction industry. It's a distributed,
reliable registry that can't be changed and that allows you to track and account for events. In the
construction industry, where different people are involved and don't trust each other, technology
like this can be useful.

Refineries generate many streams of information: data on process parameters and product
specifications, as well as reports on energy consumption and personnel activities. Therefore, the
blockchain system for oil companies is the most effective way to control.
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Cost reduction, increased security and greater transparency of transactions are the three
strengths of blockchain.

Among modern experts who analyze the possibility of using Blockchain in the banking sector,
there is an opinion that this technology is able to completely transform the structure of banks, and
soon it will be radically different from what we are used to dealing with today.

The graph shows that many modern industries are trying to use blockchain to solve their pro-
duction problems, and every year new industries appear that begin to explore blockchain.

From graph we can say that 77% of companies plan to adapt blockchain technology by 2020
and only 24% of companies know about blockchain well enough.

Conclusion

1) The work of accountants is being replaced?

Transactions are recorded accurately, someone will have to check out the technology that cre-

ates the blockchain. Accountants will move from the audit of individual transactions to the

system audit produced by this transaction.

As a result, accountants who want to stay at work will need to develop the skills necessary to

understand the work of the blockchain and other technologies. They don’t have to learn to

code (although it would be nice), but they need to be technical enough to keep up with the fast
pace
2) Low speed due to cryptography may create some disruption
A serious obstacle to the widespread introduction of blockchain is often called the speed of
work. The bandwidth of the Bitcoin system is only seven transactions per second. This figure does
not go to any comparison with two thousand transactions per second, on average, passing through
the VISA payment system, the maximum performance of WHICH reaches 56 thousand transactions
per second.

They are actively working to improve the performance of blockchains, to reach 100,000
transactions per second. Every year, productivity will be improved and in accordance with this, the
number of transactions will reach the maximum number.
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Harmerymia A., Eneyxan A.
Hayunsliii pykoBoguresib: Moxamen Axmen Xamaaa
Bausinue 6JioKkYeiiH HA OyXraJaTepcKkui yuer

AHHOTAUMsA. JTa CTaThsl COCTOUT U3 UHPOPMALIUHU O OJIOKYEHHE U O ero BIUSAHUYU Ha Oyxraj-
Tepckyro mpodeccuro. Metos, KOTOPHIN UCIIONB3YETCS B UCCIIEIOBATEILCKOW paboTe, SIBISIETCS KO-
nryecTBeHHBIM. [IpoaHanu3upoBanbl Bee mpoOieMsl u BimsiHEe Blockchain B pasnbix obnactsix, B
YacTHOCTH, Ha Oyxrantepckuil yder. [locne ananusa BeiBeseHa runote3a. Bee atu npoOiemsl co-
OpaHbl U3 HECKOJIBKUX 0030pOB U caiiTa.

KuroueBble ciioBa: 6i10kueiiH B OyXrajiTepuu, BUJbl CUCTEMBI OJIOKYEHH.

Harmeryaia A., Eneyxan A.
Forinivu sketekmi: Moxamen Axmen XaMmajaa
ByxraarepJik ecenreri 0JI0K4YeiiHHIH dcepi
Angarna. byn wmakanma blockchain jxoHe OHBIH Oyxranrepiik Kocillke acepi Typalibl
aKnapaTTaH Typajbl. 3epTTeyle KOJAAHBLIAThIH OJIC - CaHIbIK dfic. bapnblk nmpobnemanap MeH
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Blockchain-uin optypni canmamapra, aran aWTKaHga, OyXTalTepJiK €CemKe ocepi TallAaHIbl.
Tannmaynan KeiiH rUIoTe3a Kacall Ibl.
Kiar ce3nep: Oyxranrepnik ecenreri blockchain, blockchain xyiiecinig Typiuepi.
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APPLICATION OF INFORMATION TECHNOLOGY IN
MANAGEMENT DECISION-MAKING

Abstract: The article is written on the topic "Application of information technology in management
decision-making". The article highlights and describes the characteristic features of information technology
for decision making, gives an overview of the types of information technology for decision making, and also
describes the processes of the programs. The article is addressed to a wide circle of readers, interesting for
financiers and managers.
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In the 21st century, information technology is an integral part of our everyday life and not on-
ly everyday life, information systems are used in management, in decision-making and in finance,
everywhere. The advantages of information technology are most fully manifested when solving
managerial tasks at enterprises and organizations. Nowadays, information technologies are used by
organizations of all types operating in all spheres of social production. Without information tech-
nologies, it is impossible to imagine a modern manager today. There are a large number of software
products on the market that automate various mechanisms for making managerial decisions neces-
sary to achieve optimal market parameters for the management object.

So, what is decision-making? Decision-making is the foundation of management. Decision-
making is the process of making choices by identifying a decision, gathering information, and as-
sessing alternative resolutions. Development and decision-making is a creative process in the activi-
ties of a leader at any level, including:

edevelopment and goal setting;

estudying a problem based on the information received;
eselection and justification of performance criteria;
eselection and formulation of the optimal solution;
emaking decisions;
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